
thinking about coming 

forward to disclose any 

worldwide income should 

c o n s i d e r  t h e  

Liechtenstein amnesty even 

if they have never had 

assets in Liechtenstein. 

 

The Liechtenstein Disclosure 
has certain features, which 
may make it preferable :- 
 

 Tax, interest and a 

penalty of 10% must be 
paid on unreported 
income but only back to 
April 1999; i.e. 10 years 
and not 20 as with the 
NDO. 

 

 T h e  i n d i v i d u a l  i s 

guaranteed not to be 
prosecuted for tax 
evasion. 

 
Decisions on how to deal 

with particular problems are 

complex.  

 

For more information, or to 

discuss specific cases 

please call us now. 

B A N K I N G 

confidentiality? Clear 

a s  a n  a l p i n e  s k y! 

T r a n s p a r e n t  a s  t h e 

Caribbean Sea … and a 

fading idyll ic dream.  

Banking confidentiality is 

d i s a p p e a r i n g — t o  b e 

r e p l a c e d  b y  t a x 

transparency!  The world 

has changed .  Even 

Liechtenstein, historically a 

jurisdiction with very strict 

secrecy laws, has signed up to 

disclose names and financial 

details to HMRC covering both 

the future and past years.   

 

Further, an important tribunal 

hearing during the summer 

provided HMRC with access to 

records of more than 300 

worldwide banks.   

 

Sometimes, clients do not tell 

you everything … but, if you 

do not warn them they may 

blame their advisors. 

 

The warning to pass on 

structures set up on the basis 

“they will never find it” must be 

re-evaluated on the premise 

“they will probably find it soon”.   

 

However, for those who act 

quickly there are special 

d isc losure oppor tun i t ies 

available.  Confusingly, there 

are 2 alternative schemes 

available.   

 

First, HMRC have announced, 

t h e  “ N e w  D i s c l o s u r e 

Opportunity”.  Under this route, 

tax and interest on the last 

twenty years of undisclosed  

income must be paid; and in 

return they will agree to charge 

a penalty of no more than 10% 

of the unpaid tax with 

significant comfort in practice, 

that this civil settlement will be 

the end of the matter, provided 

full disclosure us made. 

 

In late summer, hot on the 

heals of the NDO, the UK 

Government announced the 

“Liechtenstein Disclosure 

Facility”, as part of a deal with 

the  Liechtenstein Authorities 

for future tax transparency, and 

information on the past. 

 

Looking at the Liechtenstein 

Agreement any UK resident 

Wish your assets were here? 

E a v e s  &  C o  

Revenue Watch 
N E W S F L A S H  

S p e c i a l  
p o i n t s  o f  

i n t e r e s t :  

 M a j o r 
countries, are 
putt ing tax 
havens under 
pressure. 

 

 Abolition of 
b a n k i n g 
secrecy laws 
and disclosure 
of names and 
financial details 
to Revenue 
Authorities. 

 

 Major benefits 
on disclosure 
available for 
those who act 
quickly. 

This newsletter is intended for general information.  Remember no action should be taken without professional advice. 

We are a team of 

i n d e p e n d e n t 

Spec ia l i s t  Tax 

Advisors who  work 

with: 

 

 Accountants 

 Solicitors 

 Businesses  

 Individuals  

 

We have a great 

deal of experience 

dealing with HMRC 

and would be happy 

to negotiate with 

them on your behalf. 

 

Further details can 

be found on our 

website: 

 www.eavesandco.co.uk  

Eaves & Co, Specialist Tax Advisors,  

Partners: Paul Eaves, Paul Davison 

12 York Place,  

Leeds, LS1 2DS 

0113 2443502     

11 Part Street,    

Southport, PR8 1HX 

01704 548698     


